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OUR FINANCIALS DEBT STRUCTURE

BOND (issued 10/2019) Coupon: 1.0%

Revenue by geography esoomn Moty 2025 Rafings: = | ELIS ranked 22t/230
BOND (issued 10/2019)  Coupon: 1.625% ficn s BY - siable e /B NEIEE S i s e
in€mn) 20187 20177 FF 2016 a50ma | Matirihy 2095 Moody's: Ba2 - posiive  EBITDA rafio of 3.3x at 2019 Gaia index
France 1,032.8 1,009.0 984.2 BOND (issued 04/2019): Coupon: 1.75% SEP S B 0 S osiofisll2/2019
Central Europe 682.1 6409 218.6 €500mn  Marturity 2024 DBRS: BBB low - stable
Scandinavia & Eastern Europe 483.8 484.3 - USPP (signed 04/2019): COUDQHZ 2.70% Rati b d
UK & Ireland 397.8 4060 - €335mn  Maturity 2029 MATURITIES aring basea on
Southern Europe 268.0 259.1 158.1 €2§)ND¢ ﬁO;JPF;”fQ‘dg% 1500 tfransparency
Lafin America 247.7 2212 1329 Y and performance
Other 210 200 18.9 BOND: Coupon: 2.875%
: . . €350mn  Mafurity 2026 1000

Total 3,133.3 3,040.5 1,512.8

CONVERTIBLE BOND: Coupon: 0%

€356mn  Maturity 2023 .
Income statement COMMERCIAL PAPERS: 500 Savmg
€498mn
(in€mn) 20181 20171 2016 SCHULDSCHEIN: ) - I I I water & energy
Maturity 2020 — 2024 0

EBITDA 985.6 670.2 467.9 €75mn 19 20 21 22 23 24 25 26 27 28 29
As a % of revenue 31.5% 30.6% 30.9% REVOLVING: Maturity 2022 (€500mn) In France since 2010:

i | | .
Depreciation and amortization (559.2) (375.8) (253.8) Undiown}es00mnl e 072202 SIS 0mn)] pebtmarket UsFE
EBIT 426.4 2944 2141
As a % of revenue 13.6% 13.4% 14.2% SHARE INFO RMATION more than
IFRS 2 expense, bank charges and otheritems (18.9) (10.2) (6.1) 30%
Operating results before PPA amortization & exceptional items 407.5 284.2 2079 Market data (as of September 25, 2019) (Basis 100) reduction
Amort. of intang. assets recognized in a business combination (112.5) (79.1) (45.8)  Bloomberg: ELIS FP Reuters: ELIS.PA ) in water use
Other operating income and expenses (49.8) (89.0) 24.5 Market cap (EURmN) 3,505 200 — Elis SA
Financial result (110.5) (59.8) (55.7) No. of shares outstanding (mn) 220.7 — SBF 120 -
Net result before tax 134.7 56.4 130.9 Avg. daily volurme (EURmn] 54 more than
Tax (517) (13.6) (38.0) 175 25%
Net result 83.0 42.8 93.0 YTD absolute performance +9.5% energy savings
Headline net result 224.3 159.7 107.6 52-week high/low (EUR) 20.28/13.28

150 —
Economic Balance Sheet as of December 31 c. 20%
Shareholder structure Iaimdry
In €mn 2018 2017 2016 125 N
( : products savings
Net assets 6,576.6 6,624.8 3,021.1 ¢ Canadian Pension Plan
Working capital (operating and non operating) (350.7) (415.2) (265.9) Investment Board
. 100

Ecor\omlc assets 6,225.9 6,209.6 2,755.1 .Crédi'r Agricole
Equity 2,868.2 2,923.0 1,150.8 Assurances R
Net debt of which: 3,357.7 3.286.5 16043 And many other actions
- Financial and bank debt - short. medium & long ferm 3,554.7 3,703.1 1,773.2 reefioa L implemented locally
- Cash and cash equivalents (197.0) (416.4) (169.0) T 1E e D17 FED 1 D1 to reduce our
Invested capital into assets 6,225.9 6,209.6 2,755.1

environmental footprint

—— ANALYST COVERAGE & ELIS CONTACT T m—

(In €mn) 2018 2017 2016 . .

EBITDA 985.6 6702 4679 _Broker Analyst Investor Relations is part of Elis Culture
Exceptional items (31.9) (50.1) (16.4) Berenber A. Patrice .

Acquisition fees (4.4) (27.3) (2.6) L, ,g Conthis' The Club des Chevrons is
Variance of provisions (3.6) 0.7 (3.8) Crédif Suisse D. Hobden a rewardin rogram to
Cash flow before net financial costs & tax 945.7 593.4 445.1 Deutsche Bank L. Ferhani Nicolas Buron g prog

Net Capex (linen + industrial) (644.3) (480.2) (210.4) Exane BNP Paribas M. Lahmidi +33 175 49 98 30 promote commitment
Change in working capital (15.8) (118.4) 268 Goldman Sachs M. Gergolet nicolas.buron@elis.com and exemplarity in the
TCOST of jebT :?25} Eggg; :ig?i HsBC C. Vadhia Avdrey B . plants. It exists in France
ax pai . - . udrey bourgeois 1 i i

Free cash-flow 153.7 (119.0) 164.4 JPMorgan S. Barker +33 17549 96 25 since 1987'ond 's being
Acquisitions of subsidiaries (62.2) (1,362.9) (217.0) Kepler Chevreux D. Cerdan audrey.bourgeois@elis.com launched in the other
Change arising from acquired or sold subsidiaries excl. (12.7) (687.2) (60.3) Mainfirst N. Tabor countries of the Group
overdraft of acquired subsidiaries . . ELIS SA

Other flows related to financing operations (26.4) 17.4 (0.2) Midcap F. Thy-Tine :

Dividends, equity increase and treasury shares (81.6) 456.6 (37.3) Morgan Stanley A Vermeulen  ° boulevqrd Louis Loucheur

Other items (41.9) 128 77) Oddo C. Chaput 92210 Saint-Cloud, France

Net debt variance (71.1) (1,682.3) (158.1) Société Générale S, Blanc www.corporafe-elis.com

1 Excluding Clinical Solutions: In H1 2018, the Group triggered the sale process for its Clinical Solutions activity
(operating only in the United Kingdom)



